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THE SOURCE EVALUATIONS IN THIS REPORT ARE DEFINITIVE.
THE APPRAISAL OF CONTENT IS TENTATIVE.
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1. ©On 21 July 1954, the Warnemuende shipyard VEB Warnowwerft was short two million
DME which was to be pald on the following day as weges and saleries. This ship-
yard is a nonprofit enterprise with planned losses. However, the shortage of
funds was not caused by planned losses but by losses lncurred outside the plan
(Ausserplanmaessige Verluste). On 30 June 1954, the unplanned losses of
the shipyards amounted to 3.8 million DME plus 1.7 million DME unplanned losses
carried over from 1953. The mein cause Sor the unplanned losees of the enterprise
is the extremely high production cost of the ships built there resulting in vessels
prices much higher then those on the world market.
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